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PERPETUAL GUARDIAN GROUP RE-ENTERS CORPORATE SUPERVISION SECTOR WITH ACQUISITION OF TRUSTEES EXECUTORS LIMITED
	
Perpetual Guardian Group has acquired Trustees Executors Limited (TEL), trading as Trustees Corporate Supervision, for an undisclosed sum. 

The acquisition brings TEL, including its staff and clients, into Perpetual Guardian Group. Trustees Executors will continue to trade as a distinct company and brand within the Group, which is a highly experienced corporate trustee services provider, having previously operated and sold the Guardian Trust and Covenant corporate trustee and supervisor businesses in 2021.

The transaction does not include Trustees Executors’ Registry division, which remains a subsidiary of Trustees Executors Holdings Limited. The Financial Markets Authority as the licensing agency has been notified of the sale.  

The parties are the two longest-serving trustee companies in the country. With this acquisition, Perpetual Guardian Group becomes the largest and most comprehensive fiduciary services Group in New Zealand. It follows the Group’s acquisition of Trustees Executors’ private wealth business in 2024; that division has since been successfully integrated into the wider group of companies. 

This acquisition broadens the Group’s services and enables it to apply its extensive institutional knowledge of corporate trustee service provision and operational methods to TEL clients. 

Patrick Gamble, CEO of Perpetual Guardian Group, says, “Welcoming the corporate trust business of Trustees Executors into our Group is the right fit. We continue to grow organically and by acquisition, and bringing an exemplary corporate trustee and supervisory business back into our Group’s offering rounds out our full suite of services in the broader fiduciary space.” 

Andrew Barnes, founder of Perpetual Guardian Group, says, “Following the successful integration of Trustees Executors Private Wealth into Perpetual Guardian, we are pleased to welcome the Corporate Trust business into the wider Perpetual Guardian Group. Statutory trustee companies have a long and respected history in New Zealand, and we remain committed to the stewardship and growth of the country’s oldest trust company alongside Perpetual Guardian Group. We bring deep experience in the Corporate Trust sector, and this acquisition marks an important milestone as we re-enter this critical segment of New Zealand’s financial services industry.”

John Grace, Owner of Trustees Executors, says, “Trustees Executors’ success is a direct result of our team’s expertise and exceptional work, and I am deeply grateful for our team’s contribution in building TEL into a leading provider of corporate trustee and supervisory services. I am confident that this next chapter with Perpetual Guardian Group presents exciting opportunities for the business.”

Trustees Executors oversees the fund administration and supervision of client investment assets in excess of $200 billion New Zealand dollars. 

Perpetual Guardian Group is New Zealand’s leading and premier provider of the full suite of estate planning services, with over 125,000 client relationships, $2.8 billion in funds under management, and $8 billion in total assets under management. 
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About Perpetual Guardian Group
Perpetual Guardian Group is New Zealand’s leading and premier provider of the full suite of estate planning services including Wills, Trusts, Enduring Powers of Attorney, Investment Advisory, Investment Management, and Philanthropic ventures. 

Our origins date back more than 140 years, and today we have offices nationwide, with over 125,000 client relationships, $2.8 billion in funds under management, and $8 billion in total assets under management. Innovation, fiduciary expertise and a rich history go hand-in-hand at Perpetual Guardian Group and we also stand as New Zealand’s largest Trustee for Charitable Trusts – supporting clients in their familial, financial, and philanthropic goals.

Perpetual Guardian Group comprises organisations offering complementary specialist services to support clients at all stages of life, including Perpetual Guardian, PG Investments, New Zealand Trustee Services, and Givealittle.  

