_ . calibre
Receivers' first report partners

Shundi Customs Limited

(In Receivership and Administrators Appointed) (‘the Company’)
Company No.5342341 NZBN: 9429041299692

11 May 2026 | 30745

1. Introduction

Brendon Gibson (IP19) and Neale Jackson (IP27), licensed insolvency practitioners, were appointed joint
and several receivers and managers of the assets and undertaking of Shundi Customs Limited on 4 March
2026 at 9.00 am pursuant to a general security deed dated 20 May 2022 granted in favour of China
Construction Bank Corporation, New Zealand Branch (‘CCB).

This is the receivers' first statutory report setting out the state of affairs with respect to the property in
receivership.

2. Restrictions

This report has been prepared by us in accordance with and solely for the purposes of Section 23 of the
Receiverships Act 1993.

In compiling this report, we have relied on the accuracy of all relevant information provided by the
Company. We have not independently audited or verified that information and express no opinion on its
accuracy, completeness or reliability.

We do not accept any liability whatsoever arising from this report.

All information contained in this report is for the confidential use of the parties to which it is provided in
accordance with Sections 26 and 27 of the Receiverships Act 1993 and is not to be disseminated or passed
to any other person without prior written authority or in accordance with law.

We reserve the right (but will be under no obligation) to review this report and if we consider it necessary
to revise the report in light of any information existing at the date of this report which becomes known to
us after that date.

3. Commentary

Shundi Customs Limited is an Auckland based property development company incorporated in June 2014.
The Company is the owner and developer of the Seascape apartment tower (‘the Project’), located on the
southern side of Customs Street East in Auckland’s central business district. The Project is a mixed-use
tower of over 50-storeys with five levels of basement car parking, located on a site of approximately 2,729
square metres. It was planned to accommodate over 220 apartments upon completion.

The Project is partially completed, with major construction works having ceased on-site in August 2024.

On 4 March 2026, the Company was placed into receivership. Following the appointment of the receivers,
David Ruscoe and Stephanie Jeffreys, of Grant Thornton, were appointed as administrators of the
Company.

The receivers are focused on preserving the value of the Project while assessing options to realise value for
creditors. lcon Construction is assisting the receivers to continue to maintain the site and ensure site safety
and security during the receivership process.
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Following an assessment of options, the receivers have engaged Bayleys and Knight Frank to prepare and
execute a sale campaign which will commence by June 2026. Any expressions of interest should be
directed to the Bayleys and Knight Frank team.

3] Assets

The Company's financial records show the following assets as at the date of receivership:

$

Non-current assets

Development costs Excluded
Land and building Excluded
Furniture and fittings Excluded
Office equipment Excluded
Current assets

Cash at bank Excluded
Deposits * 326,075
Intercompany receivables * 1,054,458
GST receivable * 3,112,173
Total Assets Excluded

* These items are subject to change as further information is received and reviewed by the receivers

Certain information has been excluded because it is commercially sensitive at this time or thought to be
incorrect.

3.2 Creditors

The following was owed to creditors as at the date of our appointment, according to the Company’s
records:

Creditors as at date of appointment S
Related party creditors 372,130,742
Secured creditor — CCB? 133,030,426
Unsecured creditors? 71,279,516
Third party deposits held? 12,000,000
Preferential creditors — employees? 409,518
Preferential creditors - IRD Nil
Total 588,850,202

1 This is the amount owing to CCB on the date we were appointed as receivers.
2 These items are subject to change as further information is received and reviewed by the receivers

The Company also guarantees the debt Shundi Tamaki Village Ltd (In Receivership) (‘STVL') owes CCB.
CCB's total claim against the Company in its capacity as the first ranking secured creditor is therefore
$171,118,821. CCB can recover this debt from the assets of both the Company and STVL.

321 PPSR Creditors

Our search of the Personal Property Securities Register (‘PPSR’) shows a number of parties had registered
financing statements against the Company. The registrations are summarised in the schedule attached to
this report and we are currently assessing the secured interests.
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322 Preferential Creditors
At the time of the receivers’ appointment, the Company employed 14 staff including one director.

The receivers are currently working through Company information to calculate the employee preferential
entitlements due and owing as at the date of appointment.

No proof of debt has been received from the Inland Revenue as at the date of this report. Additionally, the
company records do not show any amounts owing to the Inland Revenue.

323 Unsecured Creditors

The Company's financial records show an accounts payable balance of $71,279,516 as at the time of our
appointment. This is comprised of amounts owing to suppliers, interest payable in respect of a
related-company loan, and provisions.

4. Provision of relevant information
The Directors have provided the relevant information we have requested from them.

Should you have any queries regarding this report please do not hesitate to contact Syira Anuar of this
office.

Yours faithfully

P: +64 9 307 7865
E: contact@calibrepartners.co.nz
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PPSR Schedule

Secured Party

Address

Collateral Type

Date registered

China Construction Bank (New
Zealand) Limited

China Construction Bank
Corporation New Zealand Branch

China Construction Bank
Corporation New Zealand Branch

China Construction Bank
Corporation New Zealand Branch

China Construction New Zealand
Limited

Preston Hire (NZ) Ltd

Liebherr Australia Pty Ltd

United Rentals New Zealand

Vero Centre
48 Shortland Street
Auckland Central 1010

Vero Centre
48 Shortland Street
Auckland Central 1010

Vero Centre
48 Shortland Street
Auckland Central 1010

Vero Centre
48 Shortland Street
Auckland Central 1010

Level 2, 5-7 Kingdon Street
Newmarket
Auckland 1023

31 Patiki Road
Avondale
Auckland 1026

1 Dr. Willi Liebherr Drive
Para Hills West SA 5096
Australia

PO Box 217073
Botany Junction
Auckland 2164

All Present and After Acquired
Personal Property

Intangibles

All Present and After Acquired
Personal Property

All Present and After Acquired
Personal Property

Intangibles

Money

All Present and After Acquired
Personal Property

Intangibles

All Present and After Acquired
Personal Property
Documents of Title

Goods - Other

Goods - Other

Goods - Other

Goods - Other

21/12/2018

20/05/2022

20/05/2022

20/05/2022

17/04/2025

12/05/2025

28/05/2025

12/01/2026

calibrepartners.co.nz

pg 4


http://calibrepartners.co.nz/

	1. Introduction
	2. Restrictions
	3. Commentary
	3.1 Assets
	Certain information has been excluded because it is commercially sensitive at this time or thought to be incorrect.
	3.2 Creditors
	3.2.1 PPSR Creditors
	3.2.2 Preferential Creditors
	3.2.3 Unsecured Creditors


	4. Provision of relevant information
	PPSR Schedule


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



