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$m Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 

Interest income 798 957 898 831 879 

Interest expense (505) (596) (525) (463) (468) 

Net Interest Income 293 361 373 368 411 

Gains/(losses) on financial instruments at fair value 3 5 3 8 9 

Net fee income 104 107 101 118 119 

Operating expenses (265) (284) (301) (339) (373) 

Impairment reversals/(losses) on loans and advances 4 (13) (11) 6 (1) 

Other impairment losses -  -  -  (90) (11) 

Profit before taxation 139 176 165 71 154 

Income tax expense (39) (49) (41) (18) (39) 

Net profit after tax 100 127 124 53 115 

      
Reconciliation of net profit after tax to underlying profit   

   
Net profit after tax 100 127 124 53 115 

Reconciling items (net of tax): 
     

Other impairment losses1 -  -  -  65 8 

Operating costs incurred to wind down CoreMod2 -  -  -  -  7 

Net earthquake costs/(recoveries)3 -  -  -  4 (4) 

Underlying profit 100 127 124 122 126 

      
Cost-to-income ratio 66% 60% 63% 69% 69% 

      
Dividends paid on ordinary shares -  (22) (29) (5)  -  

Other distributions paid (9) (9) (11) (13) (11) 

 

 

 

 

$m Jun-14 Jun-15 Jun-16 Jun-17 Jun-18 

Assets 
     

Loans and advances 14,630 15,598 16,689 17,815 18,304 

Other assets 2,046 2,746 2,668 2,801 2,411 

Total Assets 16,676 18,344 19,357 20,616 20,715 

Liabilities 
     

Deposits and other borrowings 12,751 13,740 14,782 15,983 16,173 

Debt securities issued 2,143 2,397 2,207 2,258 2,265 

Other liabilities 779 1,174 1,239 995 790 

Total Liabilities 15,673 17,311 18,228 19,236 19,228 

Equity 
     

Share Capital 400 400 400 737 737 

Reserves 454 633 729 643 750 

Non-controlling interest 149 - - -    -    

Total equity 1,003 1,033 1,129 1,380 1,487 

Total liabilities and shareholders’ equity 16,676 18,344 19,357 20,616 20,715 



$m Jun-18 Jun-17 Change 

Income statement (extract) 
  

 

Net interest income 419 375 12% 

Net fee & other income 193 180 7% 

Operating expenses (429) (384) 12% 

Net profit after tax 122 58 110% 

Reconciliation of net profit after tax to underlying profit 

   Net profit after tax 122 58 110% 

Reconciling items (net of tax): 

   Other impairment losses1 8 65 
 Operating costs incurred to wind down CoreMod2 7 - 
 Net earthquake (recoveries)/costs3 (4) 6 
 Underlying profit 133 129 3% 

 
   Cost-to-income ratio 69% 68%   

    Total assets 20,844 20,741 ~ 

Total equity 1,558 1,455 7% 

 

 

 

 


