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Partners Life Receives $200 Million Investment
From Blackstone

Leading NZ life and health insurer Partners Life has confirmed a $200 million investment commitment from funds managed by Blackstone Tactical Opportunities. The New York-headquartered Blackstone is listed on the New York Stock Exchange and is one of the world’s largest asset managers with more than NZ$500 billion (US$344 billion) in assets under management. Its substantial capital investment in Partners Life equates to a significant minority shareholding in the company, and follows Blackstone’s recent purchase of five New Zealand retirement villages. The investment in Partners Life is subject to shareholder and regulatory approvals.
Partners Life is New Zealand’s newest life and health insurer, and has rapidly become one of its most successful. Since its launch in April 2011 the company has attracted close to 130,000 customers and has received numerous awards and accolades for its fresh, innovative approach to delivering customer value.
Of the investment from the Blackstone, Ms Ballantyne, Managing Director of Partners Life says, “We have experienced rapid growth since inception and have completed a number of successful capital raisings to support that growth. Partnering with Blackstone at this stage of our evolution means Partners medium term capital requirements will be satisfied, without further need to go back to equity markets. The $200 million is all new capital, meaning existing shareholders will remain co-invested alongside Blackstone.
We intend to go for a public listing when market conditions are right, and the support of Blackstone up to and throughout a future listing process will allow the company to solidify its market leading position in New Zealand. 

The best possible endorsement of our business is to have a world-leading organisation like Blackstone join us in achieving our goals, which can now become significantly more ambitious thanks to this substantial investment.  
We are proud of the company Partners Life has become with the ongoing support of our existing shareholders. We have disrupted the New Zealand life insurance market to the benefit of advisers and their customers, and we plan to continue to revolutionise the industry. We are excited about our future in partnership with Blackstone.”
“We are delighted to announce our investment in Partners Life, an innovative player in the insurance sector. Through our engagement with the Company, we have been impressed with the growth achieved by Partners Life as well as the quality of its management team and customer centric approach," said Kishore Moorjani, Senior Managing Director at Blackstone. “Given Blackstone's experience in the insurance sector, we look forward to supporting the Company in achieving its strategic objectives and maximizing value for all shareholders.”
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About Partners Life

Launched in April 2011, Partners Life entered the market with a fresh, innovative offering for the protection of New Zealand families and businesses. With unprecedented growth since launch, Partners Life is now one of the most substantial competitors in the New Zealand life insurance industry, serving nearly 130,000 customers in New Zealand. Products include life insurance, income protection, medical insurance, disability insurance, trauma cover and business risk protection.

The board of directors and executive management team of Partners Life have many years of experience in the financial services industry, both domestically and internationally, and together have created an entirely unique business model that values and tangibly rewards customer loyalty and the support of financial advisers.
About The Blackstone Group

Blackstone’s Tactical Opportunities business employs an opportunistic investment strategy across asset classes, industries and geographies.  The strategy seeks to capitalize on time-sensitive or non-traditional investment opportunities that are differentiated and difficult to source, analyse or execute.

Blackstone is one of the world’s leading investment firms. We seek to create positive economic impact and long-term value for our investors, the companies we invest in, and the communities in which we work. We do this by using extraordinary people and flexible capital to help companies solve problems. Our asset management businesses, with over $340 billion in assets under management, include investment vehicles focused on private equity, real estate, public debt and equity, non-investment grade credit, real assets and secondary funds, all on a global basis. Further information is available at www.blackstone.com. Follow Blackstone on Twitter @Blackstone.
About the Deal Team

Partners Life was introduced to, advised on, and assisted with, the transaction by the teams at First NZ Capital, Chapman Tripp and Deloitte.

First NZ Capital is one of New Zealand's leading finance houses offering share broking, portfolio management, investment banking, financial and economic research services. We have been a trusted provider of wealth management and investment advice to individuals, companies, institutions and governments for over 50 years. Our strong local expertise is backed by our strategic alliance with Credit Suisse Group, a relationship that has existed for more than 20 years.

Chapman Tripp is New Zealand's leading full service law firm – with over 135 years of success. With 51 partners and over 200 legal staff across three offices in Auckland, Wellington and Christchurch, we have the resources and experience to advise on all areas of New Zealand law. We advise major New Zealand and multinational players in all industries and sectors of the economy.

Deloitte New Zealand brings together more than 1000 specialist professionals providing audit, tax, technology and systems, strategy and performance improvement, risk management, corporate finance, business recovery, forensic and accounting services. It is based in Auckland, Hamilton, Rotorua, Wellington, Christchurch and Dunedin, serving clients that range from New Zealand’s largest companies and public sector organisations to smaller businesses with ambition to grow. 
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